MINUTES OF BOARD MEETING

Association:

Pacific Street Townhomes Owner’s Association, Inc.

Date:


December 12, 2011

Location:

Via Conference Call

Directors Present
Trent Hein, Ira Chaplik, Becky Lewis

Others Present
Diane Wolfson, Dan Witkowski

Call meeting to order 2:03 p.m. MT.

Motion by Trent Hein, second by Ira Chaplik, to approve the minutes from board meetings October 11, and November 16, 2010, with a correction to the spelling of Ira Chaplik’s name.  Motion passed by unanimous vote.
Direction to Full Circle that in lieu of annual meeting, the association will send out mail ballot for election of directors and approval of budget with cover letter encouraging questions and comments, explaining decrease in assessments and need for eventual painting assessments.

Manager’s report.   Review proposed 2012 budget.

Motion by Ira Chaplik, Trent Hein, to approve the proposed 2012 budget as presented.  Motion passed by unanimous vote.
Motion by Trent Hein, Becky Lewis, to renew management agreement for another year on same terms.  Motion passes by unanimous. 

Motion by Becky Lewis, Trent Hein, to approve supplement to responsible governance policies subject to Ira Chaplik to approve the final draft after distribution to the board for comments.  Motion passes by unanimous. 

Discussion regarding repair and maintenance of decks and patios, which are clearly unit expenses.

Meeting adjourned without objection at 2:40 p.m. MT.

THE FOREGOING MINUTES WERE APPROVED BY THE BOARD OF DIRECTORS AT THEIR MEETING HELD ON _____, 2012.

Signed:  _____________________________

